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Charging rapidly to uniform temperature with no moving parts

Thermal radiation (°K%)

Internal heating
100% efficient
Long life and low cost
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Bare wire. No moving parts. 1-cycle response. Tiny cost.

Internal “radiation chamber” structure allows thermal radiation to heat brick at 100% efficiency
Constant emitter temperature and °K* heat transfer: no moving parts, no fluids, 5 hour charging
Precision internal charging with digital twin control restores sharp thermocline every cycle

Rondo’s portfolio of over 70 patents covers this and other fundamental innovations in cost, temperature, duration, and safety.

@ RONDO
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Delivering heat at constant temperature /

Thermocline convection heat output
No internal moving parts
Low-temperature air circulators
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Usa -

CA-
L}

CALIFORNIA -

BIOFUELS

Project Map

Where it all started.

Pilot unit running on commercial duty
since March 2023 — over 10,000
hours and counting.

Calgren

In service

- Q2 2026

USA -
PETROCHEMICALS

CA- CALIFORNIA -
il
100 MWh Heat Battery

100 MWh in commercial service since
August 2025 — the flagship Rondo
deployment.

Holmes WesternIn service (Aug
0il 20825)

GLOBAL FOOTPRINT

From a California pilot to four continents

PORTUGAL - STORAGE-AS-A-

SERVICE

Pioneering Portugal’s largest

heat battery.

Steam delivered as a service through
utility partner EDP — a 100 MWh
deployment in the country.

SaaS - 20827

EDP

3

DENMARK - INDUSTRIAL
PARK

Replacing fossil fuels at

GreenlLab.
Heat battery anchors the GreenLab
industrial-symbiosis park in Skive.

GreenlLab SaaS - 2027-28

NEW BUILDS COUNTRIES

IN COMMERCIAL OPERATION

© In commercial operation

TH-1 THAILAND

- CEMENT

First heat battery in
Southeast Asia.

Drives a steam turbine at a cement
plant, tied into waste-heat recovery.

SC6

4

Generating steam on-spec

[DE-1] cERMANY - CHEMICALS

Decarbonising the chemicals

giant.
Covestro deploys a 100 MWh heat
battery — Rondo’s European debut.

Covestro SaaS - 20826

CONTINENTS

O Announced

- online 2026-28

DATA AS OF MAY 2826



2H 2025: 100 MWh Heat Battery, in California

Heat stored at over 1000°C
Online 2H 2025

100 MWh storage capacity
1500 psi, 600°F steam
100 bar, 310°C steam

Manages islanded (off grid)
local solar PV array
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2H 2025: 100 MWh Heat Battery, in California

Heat stored at over 1000°C
Online 2H 2025

100 MWh storage capacity
1500 psi, 600°F steam
100 bar, 310°C steam

Manages islanded (off grid)
local solar PV array

Al-generated illustration of interior, 70% state of charge




2H 2025: SE Asia’s First Heat Battery, in Thailand

Steam turbine power
Fully modular

Fully internationalized

Cement factory (steam turbine power)
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Very high temperature can repower fossil assets as LDES
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Heat Battery Integrated Combined Cycle
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Agility amidst volatility delivers money

With Heat Battery
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Increased CCGT cycle efficiency delivers savings
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Instant charging power in any pattern: cost & grid benefits

500
[

400

300 rA

200

100

-100 Day 1 Day 2 Day 3 Day 4 Day 5 Day 6 Day 7

Page 18 | © Rondo Energy, Inc. 2022 | All Rights Reserved V RON DO



Rondo charging balances data centers at near-zero cost
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The Last Ten Percent: How Long-Duration
Storage Breaks the Infrastructure Deadlock for Al

or

The Gas Mirage: Why Al's Search for Firm
Power Leads Back to Renewables

Eric Gimon, Ph.D.
Senior Fellow, Energy Innovation
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Power (MW)

The value of very low cost ULDES: Al power faster than gas

2023 Power Stack with Boiler
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Fast-delivery, high-efficiency dual-fuel prime mover

Heat Battery and Fuel Boiler in Parallel

165 bar / 560 °C single-reheat air-cooled regenerative cycle - six closed feedwater heaters + deaerator

270 °C feedwater header — splits to both economizers
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Rondo Heat Battery & A Fuel-Fired Boiler
brick storage ~1500 °C + HRSG| ackstop and backup
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270 °C feedwater FWHHP3 FWHHP2 FWH HP1 Daserator; FWHLP1 FWHLP2 FWHLP3
final HP high-p high-p AR 1 low-p low-P low-p.
270 °Cout ~235°C ~200°C ~165°C ~1357C ~105°C ~757°C
BEP
stream legend: m— main / hot reheat steam — cold reheat = extraction bleed — P feedwater Operating modes: Normal — heat battery active; fuel boiler on warm standby Backstop — stored heat depleted; fuel boiler delivers steam
= condensate / LP feedwater —electrical —_— el Each heat source is fully sized to drive the cycle alone; either operates without the other.
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Very low cost ULDES: 100-hour delivery, 12 hour charge

Ramping to large scale production
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Let’s build.

- Founder & Chief Innovation Officer
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Worldwide recognition of Rondo

Bloomberg

= Menu

FINANCIAL TIM

The |
Economist

The Wall Street Journal

EDP and Heat Battery Startup Partner

The New Hot Climate Investment Is Heat Itself on European Clean Energy Projects

D 4 min read

First electric cars. Next, electric
factories?

The e indu
1rith Ramkumar » her the e

The O Y in = e &%

ndustrial companies are searching for ways to make steel, cement and
chemicals without burning fossil fuels. Some of the world's biggest investors

are betting a fast-developing battery that stores heat can solve the problem.

BlackRock, Saudi Aramco and Rio Tinto headline a group of financiers ring

hundreds of millions of dollars into startups making heat batteries. Also called
thermal batteries, they use renewable energy to heat up blocks, rocks or molten

salt. That heat is released on demand to power industrial

‘Can a simple brick ‘The Breakthrough ‘These bricks can hold
be the next great battery?’ Battery Technology’ as much energy as a Tesla’

VIDEO 10:39

fer The breakthrough battery technology that could replace lithium-ion for
energy storage
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https://www.economist.com/briefing/2024/02/15/first-electric-cars-next-electric-factories
https://www.wsj.com/business/energy-oil/the-new-hot-climate-investment-is-heat-itself-72c35979
https://www.ft.com/content/7c6a0928-a233-4444-b294-297006270141
https://www.bloomberg.com/news/articles/2024-03-07/portuguese-energy-giant-edp-partners-with-battery-startup-rondo
https://www.nbcwashington.com/news/national-international/these-bricks-can-hold-as-much-energy-as-a-tesla/3589112/?amp=1
https://www.nbcwashington.com/news/national-international/these-bricks-can-hold-as-much-energy-as-a-tesla/3589112/?amp=1
https://www.nbcwashington.com/news/national-international/these-bricks-can-hold-as-much-energy-as-a-tesla/3589112/?amp=1
https://www.nbcwashington.com/news/national-international/these-bricks-can-hold-as-much-energy-as-a-tesla/3589112/?amp=1
https://www.ted.com/talks/john_o_donnell_can_a_simple_brick_be_the_next_great_battery?subtitle=en
https://www.ted.com/talks/john_o_donnell_can_a_simple_brick_be_the_next_great_battery?subtitle=en
https://www.ted.com/talks/john_o_donnell_can_a_simple_brick_be_the_next_great_battery?subtitle=en
https://www.ted.com/talks/john_o_donnell_can_a_simple_brick_be_the_next_great_battery?subtitle=en
https://www.cnbc.com/2024/12/06/why-thermal-batteries-could-replace-lithium-ion-batteries-.html
https://www.cnbc.com/2024/12/06/why-thermal-batteries-could-replace-lithium-ion-batteries-.html
https://www.ted.com/talks/john_o_donnell_can_a_simple_brick_be_the_next_great_battery?subtitle=en
https://www.ted.com/talks/john_o_donnell_can_a_simple_brick_be_the_next_great_battery?subtitle=en
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